
One of the major areas of tax reform that has been advertised by the current 

administration, as well as Congress, is the reduction of tax rates. Both the rates in 

the President’s plan and the rates proposed by the GOP are the same with respect 

to ordinary income items.  Each plan calls for a reduction in both the top overall 

tax bracket and the number of tax rates (from seven to three).The ordinary income 

tax rates are listed below for the current tax law, the GOP tax reform plan and 

President Trump’s plan. 
 

Current 

Law 
Trump 

House 

GOP 

Single 

Brackets 

Married 

Brackets 

Head of Household 

(n/a for Trump 

Proposal) 

10% 12% 12% $0 to $9,275 $0 to $18,550  $0 to $13,250 

15% 12% 12% 
$9,275 to 

$37,650 

$18,550 to 

$75,300 
$13,250 to $50,400 

25% 25% 25% 
$37,650 to 

$91,150 

$75,300 to 

$151,900 
$50,400 to $130,150 

28% 25% 25% 
$91,150 to 

$112,500 

$151,900 to 

$225,000 
$130,150 to $168,750 

28% 25% 25% 
$112,500 to 

$190,150 

$225,000 to 

$231,450 
$168,750 to $210,800 

33% 33% 33% 
$190,150 to 

$413,350 

$231,450 to 

$413,350 
$210,800 to $413,350 

35% 33% 33% 
$413,350 to 

$415,050 

$413,350 to 

$466,950 
$413,350 to $441,000 

39.6% 33% 33% $415,050+ $466,950+ $441,000+ 

 
 

 

The current GOP tax reform proposal and the president’s plan differ in respect to tax 

rates on capital gain, qualified dividends and interest income. The GOP plan provides for 

a 50% exclusion of capital gains, qualified dividends and interest income. This exclusion 

effectively reduces the rates on these forms of income. The president’s plan uses the 

current ranges for qualified capital gains and dividends and applies them to the new 

bracket. The table below illustrates the differences between the current tax law, the GOP 

tax reform plan and President Trump’s plan. 

 

Current 

Law 
Trump 

House 

GOP 

Single 

Brackets 

Married 

Brackets 

Head of Household 

(n/a for Trump 

Proposal) 

0% 0% 6% $0 to $9,275 $0 to $18,550  $0 to $13,250 

0% 0% 6% 
$9,275 to 

$37,650 

$18,550 to 

$75,300 
$13,250 to $50,400 

15% 15% 12.5% $37,650 to $75,300 to $50,400 to $130,150 



Current 

Law 
Trump 

House 

GOP 

Single 

Brackets 

Married 

Brackets 

Head of Household 

(n/a for Trump 

Proposal) 

$91,150 $151,900 

15% 15% 12.5% 
$91,150 to 

$112,500 

$151,900 to 

$225,000 
$130,150 to $168,750 

15% 15% 12.5% 
$112,500 to 

$190,150 

$225,000 to 

$231,450 
$168,750 to $210,800 

15% 20% 16.5% 
$190,150 to 

$413,350 

$231,450 to 

$413,350 
$210,800 to $413,350 

15% 20% 16.5% 
$413,350 to 

$415,050 

$413,350 to 

$466,950 
$413,350 to $441,000 

20% 20% 16.5% $415,050+ $466,950+ $441,000+ 

 
 

Although tax rates appear to be an area that the GOP and President Trump agree upon, 

these rates may change due to budgetary and revenue concerns. Please check back, as we 

continue to update the rate tables based upon subsequent information received related to 

the tax reform plans.  


