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As anyone who has paid attention to the stock market over the past six months could attest, the amount of price variation on any given day has been overwhelming. Although I am more of a boring index-fund guy, I often find myself daydreaming of investing my son’s college fund in Tesla shares and watching it go to the moon.  

Given the task of evaluating hypothetical stock market investment returns, such as my Tesla scenario, one must begin by gathering specific price data. That data is a key aspect of the analysis to model out the gain or loss over a set period. Although the price information is readily available on the web, it would be a very tedious process to gather the information manually each time you want to model a different scenario. 

However, one can make use of data analytics tools such as Python or Alteryx to automate the data gathering and manipulation process. For example, using Alteryx, one can put together a repeatable visual workflow that downloads investment data from Yahoo Finance for a period and organizes the data for analysis. Once the workflow is set up, it is an effortless process to update the inputs for other requirements such as adding more reference dates or stock tickers.  

In this case, having an easily repeatable workflow reduces the amount of time spent pulling the data. Whether one would need information for 10 stocks or 1000 stocks, the automated workflow gathers the data in seconds instead of hours. In addition, if the analysis needs to then be updated for a later period, one needs only to update their workflow to pull the added data and rerun the workflow to obtain it in a useable format.  

By using external data sources and process automation, one can enhance analysis and remove manual processes when obtaining the data, allowing for more time in value-added areas of analysis. External data gathered using process automation could include economic information, population data, or even things such as social media statistics. In cases like this, it is beneficial to have a tool available that can gather a large amount of data efficiently and effectively.  

If you have any questions about using data analytics to solve your business problems, please contact Andrew Trettel, CPA, CFE, CVA at 412-697-5436 or Brian Webster, CPA/ABV/CFF, CVA, CFE, CMA at 412-697-5307 of the Business Advisory Group at Schneider Downs.
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You’ve heard our thoughts… We’d like to hear yours

The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at [email protected].

Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice. Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with individual professional advice.

© 2024 Schneider Downs. All rights-reserved. All content on this site is property of Schneider Downs unless otherwise noted and should not be used without written permission.
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Have a question? Ask us!

We’d love to hear from you. Drop us a note, and we’ll respond to you as quickly as possible.
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Schneider Downs is a Top 60 independent Certified Public Accounting (CPA) firm providing accounting, tax, audit and business advisory services to public and private companies, not-for-profit organizations and global companies. We also offer Internal Audit; Technology Consulting; Software Solutions; Personal Financial Services; Retirement Plan Solutions and Corporate Finance Services. Schneider Downs is the 13th largest accounting firm in the Mid-Atlantic region and serves individuals and companies in Pennsylvania (PA), Ohio (OH), West Virginia (WV), New York (NY), Maryland (MD), and additional states in the United States with offices in Pittsburgh, PA, Columbus, OH, and McLean, VA.
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