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This article was originally published in Wedgewood Life magazine and is reprinted with their permission.
This is a frequently asked question by my clients as well as prospects. As a financial advisor, I can say that the
definition of “on track” is unique to each individual. Younger clients are typically more focused on planning
for a growing family or children’s future education, compared to more financially established individuals who
might be focused on when can they comfortably retire and what retirement might look like for them.
Our firm works with people in their 20s and 30s, 80s and 90s, and anywhere in between. Groups that clearly
have different priorities. While financial goals may differ, the process of creating a tailored financial plan to
achieve your financial independence is the same.
It begins with assessing your current balance sheet, which consists of various assets including cash, taxable
investments, and retirement accounts along with real estate, life insurance policies, and other personal and
business assets. In addition to taking an inventory of your assets, a discussion should also be had regarding
unique factors that play into your long-term investment strategy, including current age and your ability to
stay disciplined in up and down capital market cycles.
Upon establishing your current financial position and investment considerations, you project forward various
financial factors including personal income, anticipated current and retirement expenses, your potential
savings into retirement and non-retirement accounts, and various other individual financial considerations.
While we know we cannot predict how your financial future will unfold, we can calculate a range of potential
results.
Once your financial base case has been established, we then begin the value-add process of changing
assumptions to assess their impact on your long-term financial plan. We look to address your “what if”
questions. These questions may include:
When could I retire? If I retired earlier or later what impact might that have on my potential spending in
retirement?
What if my income were to increase in the future from a new job or promotion – what impact could that have
on my retirement age?
What if I spend more during the first 10 years of retirement and then my spending tapers later?
What if my investment portfolio grows at a faster or slower rate than anticipated? What is the corresponding
impact to retirement age, spending, savings rates, etc.?

At what age should I file for social security? What if I file before my full retirement age or after?

In our opinion, the process of analyzing your current financial position and projected financial future from an
income, spending, and savings perspective is paramount when working with an advisor. A financial plan
constructed as described, should serve as your financial roadmap and inspire confidence in achieving your
long-term personal financial success.
Please contact me to learn more about the services offered through Schneider Downs Wealth Management
Advisors.

Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or
legal advice. Individual situations can vary, therefore, this information should be relied upon when coordinated
with individual professional advice.
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You’ve heard our thoughts… We’d like to hear yours
The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and
individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you
have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it
with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.
Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice.
Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with
individual professional advice.
© 2019 Schneider Downs. All rights-reserved. All content on this site is property of Schneider Downs unless otherwise noted
and should not be used without written permission.
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The 2019 Form 1040 Facelift
SCHNEIDER DOWNS, TAX
BY JAMES PAPIANO | 8.20.2019

Next year, taxpayers can expect to see their Form 1040 to be different than the postcard-size Form that
was introduced as a result of the 2017 Tax Cuts ...
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Tax Treatment of Deferred Revenue in a Taxable Stock Acquisition
MERGERS AND ACQUISITIONS, TAX
BY GARY SLIMAN | 6.1.2016

The general rule under Internal Revenue Code §451 is that an item of income shall be included in gross
income for the taxable year or receipt unless ...
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Have a question? Ask us!

We’d love to hear from you. Drop us a note, and we’ll respond to you as quickly as
possible.

ASK US

CONTACT US

PITTSBURGH
One PPG Place, Suite 1700
Pittsburgh, PA 15222
contactsd@schneiderdowns.com
p:412.261.3644 f:412.261.4876

COLUMBUS
65 East State Street, Suite 2000
Columbus, OH 43215
contactsd@schneiderdowns.com
p:614.621.4060 f:614.621.4062

WASHINGTON, D.C.
1660 International Drive, Suite 600
McLean, VA 22102
contactsd@schneiderdowns.com
p:571.380.9003
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Schneider Downs is a Top 60 independent Certified Public Accounting (CPA) firm providing accounting, tax,
audit and business advisory services to public and private companies, not-for-profit organizations and global
companies. We also offer Internal Audit; Technology Consulting; Software Solutions; Personal Financial
Services; Retirement Plan Solutions and Corporate Finance Services. Schneider Downs is the 13th largest
accounting firm in the Mid-Atlantic region and serves individuals and companies in Pennsylvania (PA), Ohio
(OH), West Virginia (WV), New York (NY), Maryland (MD), and additional states in the United States with offices
in Pittsburgh, PA and Columbus, OH.
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