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Harvey, Maria, Irma, Michael, Florence – no, not the names of my cats, but rather the names of some of the
major hurricanes (category 3, 4 or 5) to hit the United States in the past two years. On May 23rd, the National
Oceanic and Atmospheric Administration (NOAA) released its forecast for the 2019 Atlantic Hurricane Season.
After a few years of above-normal seasons, NOAA is predicting a near-normal season, with an estimated 9-15
named storms, including 4-8 hurricanes, 2-4 of which are expected to be major.
So what does this mean for you? Well, it’s possible that your summer beach vacation will be cut short, or that
your loved ones living in coastal regions may have to evacuate or endure a storm. But, depending on the path
of those 4-8 projected hurricanes, you can almost certainly expect to see at least one spike in prices at the
pump over the course of the hurricane season.
In 2017, Hurricane Harvey slammed into the Gulf Coast, shutting down numerous oil refineries and causing
gas prices to rise an average of 27 cents per gallon across the country. While Gulf area refineries were not
significantly damaged by Harvey, it took some time to return to pre-hurricane output to fuel the pipelines
responsible for transporting oil across the U.S.
In contrast, Hurricane Florence barreled over the Carolinas in 2018, but had little to no impact on the national
average gas price. Unlike the Gulf area, which is home to approximately one-third of the nation’s oil refining
capacity – the largest capacity of any region in the country – only pipelines and terminals are housed in the
Carolinas.
So will Erin or Nestor (both potential storm names on the World Meteorological Organization’s 2019 list)
cause you to dig a little deeper in your wallet this summer? Only time will tell.
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You’ve heard our thoughts… We’d like to hear yours
The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and
individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you

have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it
with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.
Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice.
Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with
individual professional advice.
© 2019 Schneider Downs. All rights-reserved. All content on this site is property of Schneider Downs unless otherwise noted
and should not be used without written permission.
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FASB Votes to Delay Leases, Hedging and CECL Effective Dates for Private
Companies and Certain Other Entities
AUDIT
BY JOHN SULLIVAN | 10.17.2019

On Wednesday October 16, 2019, the FASB unanimously voted to delay the effective dates of three

major Accounting Standards Updates (ASUs) for private companies ...
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Tax Treatment of Deferred Revenue in a Taxable Stock Acquisition
MERGERS AND ACQUISITIONS, TAX
BY GARY SLIMAN | 6.1.2016

The general rule under Internal Revenue Code §451 is that an item of income shall be included in gross
income for the taxable year or receipt unless ...
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Have a question? Ask us!
We’d love to hear from you. Drop us a note, and we’ll respond to you as quickly as
possible.
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PITTSBURGH
One PPG Place, Suite 1700
Pittsburgh, PA 15222
contactsd@schneiderdowns.com
p:412.261.3644 f:412.261.4876

COLUMBUS
65 East State Street, Suite 2000
Columbus, OH 43215
contactsd@schneiderdowns.com
p:614.621.4060 f:614.621.4062

WASHINGTON, D.C.
1660 International Drive, Suite 600
McLean, VA 22102
contactsd@schneiderdowns.com
p:571.380.9003

FOLLOW US







CLIENT PORTAL



f


SUBSCRIBE FOR UPDATES
SUBMIT

E-mail

PRIVACY POLICY
LEGAL INFORMATION
SITE MAP

Schneider Downs is a Top 60 independent Certified Public Accounting (CPA) firm providing accounting, tax,
audit and business advisory services to public and private companies, not-for-profit organizations and global
companies. We also offer Internal Audit; Technology Consulting; Software Solutions; Personal Financial
Services; Retirement Plan Solutions and Corporate Finance Services. Schneider Downs is the 13th largest
accounting firm in the Mid-Atlantic region and serves individuals and companies in Pennsylvania (PA), Ohio
(OH), West Virginia (WV), New York (NY), Maryland (MD), and additional states in the United States with offices
in Pittsburgh, PA and Columbus, OH.
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