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IRS Publishes First FATCA List of Financial Institutions
INTERNATIONAL, TAX
BY CYNTHIA HOFFMAN

The IRS published its first list of foreign financial institutions that have registered and obtained a global intermediary
identification number as required to comply with the Foreign Account Tax Compliance Act (FATCA).
Around 77,000 banks and other foreign financial institutions (FFIs) are listed as complying, according to the list
released on June 2, 2014. FATCA, enacted by the US Congress in 2010, is intended to ensure that the US obtains
information on accounts held at FFIs by US persons. Failure by an FFI to comply with the rules may result in a
30% withholding tax on payments from U.S. persons to the non-compliant FFI.
A search tool is available on the IRS website at http://www.irs.gov/Businesses/Corporations/FATCA-ForeignFinancial-Institution-List-Search-and-Download-Tool
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You’ve heard our thoughts… We’d like to hear yours
The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are important to organizations and
individuals. While we enjoy sharing our ideas and insights, we’re especially interested in what you may have to say. If you
have a question or a comment about this article – or any article from the Our Thoughts On blog – we hope you’ll share it
with us. After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.
Material discussed is meant for informational purposes only, and it is not to be construed as investment, tax, or legal advice.
Please note that individual situations can vary. Therefore, this information should be relied upon when coordinated with
individual professional advice.
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