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On July 1, the U.S. Census Bureau of the Department of Commerce released its May
2015 construction spending figures, and overall, the news is positive.  Construction
spending (seasonally adjusted annual rate) in May 2015 was estimated at $1,035.8
billion, up from $1,027 billion in April 2015.  The spending estimate in May 2015
was also above the spending estimate in May 2014 by $78.2 billion or slightly over
8%.

Actual spending for the first five months of 2015 was $382.1 billion, which compares
favorably to the spending for the first five months of 2014, which was $360.8
billion, an almost 6% increase.

Private and public construction both contributed to the estimated annual spending in
May 2015, with private construction increasing $6.8 billion, or 0.9 percent and
public construction increasing $1.9 billion, or 0.7%.  Leading the increase for
private construction was nonresidential construction and specifically manufacturing,
which increased $5.2 billion from April to May.  Highway construction was the
leading driver of the increase in public construction, increasing $1.7 billion from
April to May.

June 2015 results and estimates are scheduled for release in early August.

Read the Our Thoughts On blog for other construction industry articles and visit our
Construction Industry Group Services page to learn more about the services that we
offer.

You’ve heard our thoughts… We’d like to hear yours

The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are
important to organizations and individuals. While we enjoy sharing our ideas and insights, we’re
especially interested in what you may have to say. If you have a question or a comment about
this article – or any article from the Our Thoughts On blog – we hope you’ll share it with us.
After all, a dialogue is an exchange of ideas, and we’d like to hear from you. Email us at
contactSD@schneiderdowns.com.

Material discussed is meant for informational purposes only, and it is not to be construed as
investment, tax, or legal advice. Please note that individual situations can vary. Therefore,
this information should be relied upon when coordinated with individual professional advice.
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