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Boring Company Hints at Exciting Future for Travel

CONSTRUCTION, TAX, TRANSPORTATION & LOGISTICS
BY SCHNEIDER DOWNS PROFESSIONAL

The Wall Street Journal recently reported on Tesla CEO Elon Musk’s claim to have received
approval to build a high-speed tunnel-based transportation system along the East
Coast. This so-called “Hyperloop” would be capable of transporting people from New
York to Washington D.C. in just 29 minutes, a dramatic improvement over Amtrak’s
Acela Express train, which currently travels a similar route in roughly three

hours. According to the article, Musk’s tunneling venture, aptly named The Boring
Company, expects remaining regulatory approvals to be received by the end of the
year.

This latest headline highlights a trend in current thinking about the future of
public transportation. Conceptually similar projects have been surfacing the past
couple years. Another Hyperloop project in the works by Hyperloop One, a Los
Angeles-based company, would link Pittsburgh, Columbus and Chicago and allow for
travel between Pittsburgh and Columbus in under 15 minutes, with an extension to
Chicago adding about a half-hour to the trip.

A team at Carnegie Mellon University is also digging into Hyperloop technology,
teasing the possibility of traveling from Downtown Pittsburgh to Cranberry or
Washington, PA within a couple of minutes via a network of depressurized tubes.
They envision a network of these tubes spanning the country, enabling cross-country
travel at a fraction of the time and cost of airline flights.

On a much smaller scale, other rapid travel projects are under way locally. The
Pittsburgh Post-Gazette reported in May that the Port Authority of Allegheny County plans
to build a bus rapid transit system connecting Downtown Pittsburgh, Oakland,
Squirrel Hill, Highland Park and Wilkinsburg. This project is currently estimated
to cost $233 million, in a combination of federal, state and local funds.

Infrastructure projects such as these certainly require significant capital
investment. While Questions Remain on the Trump Administration’s Infrastructure
Plans, these projects will improve the state of transportation both locally and
nationally, and they present tremendous opportunity for the transportation and
construction industries.

If you're interested in reading more articles, please visit the Our Thoughts
On...blog.

You’ve heard our thoughts... We'd like to hear yours

The Schneider Downs Our Thoughts On blog exists to create a dialogue on issues that are
important to organizations and individuals. While we enjoy sharing our ideas and insights, we’'re
especially interested in what you may have to say. If you have a question or a comment about
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this article — or any article from the Our Thoughts On blog — we hope you’ll share it with us.
After all, a dialogue is an exchange of ideas, and we’'d like to hear from you. Email us at
contactSD@schneiderdowns.com.

Material discussed is meant for informational purposes only, and it is not to be construed as
investment, tax, or legal advice. Please note that individual situations can vary. Therefore,
this information should be relied upon when coordinated with individual professional advice.
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